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M Al Mazrouei Discusses Prospects for Economic Cooperation with the US State of Nebraska

A delegation from the US state of Nebraska, headed by the State's
Secretary of State Robert Effan, visited the headquarters of the
Abu Dhabi Chamber of Commerce and Industry, and met the
President of the Federation of Arab Chambers, the President of
the Emirates Chamber of Commerce and Industry, the President
of the Abu Dhabi Chamber of Commerce and Industry, Abdullah
Muhammad Al Mazrouei, in the presence of the President and
CEO of the US-Arab National Chamber of Commerce, David
Hammoud, and a number of members of the Abu Dhabi
Chamber Board of Directors, in addition to Chargé d'Affairs at
the US Embassy in Abu Dhabi Sean Murphy, and Director of
the Department of Economic Development in Nebraska Anthony
Goins.

Al Mazrouei explained that the UAE maintained its lead in the
Gulf region, and ranked twenty-second globally in attracting
foreign direct investment, according to the World Investment
Report issued by the United Nations Conference on Trade and

Development (UNCTAD). He called on American companies to
expand their operations in the Emirates in general and Abu Dhabi
in particular, and to benefit from the advanced infrastructure
and new legislative systems that allow foreigners to fully own
companies in many commercial sectors.

For his part, Efnan expressed his happiness for his participation
in the business meeting that brings together the Abu Dhabi
Chamber and the business community in the Emirate of Abu
Dhabi and the trade delegation from Nebraska. Expressing his
interest that this meeting achieves its objectives by identifying
the investment advantages and available opportunities, stressing
the importance of creating promising investment partnerships,
especially in the sectors of water management, irrigation, higher
education, food and agricultural products and technological
technologies.

Source (Emirati Gulf Newspaper, Edited)
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The Delegation of the "Arab Brazilian Chamber" Discusses with the "Fujairah Chamber"

the Organization of the Food Security and Logistics Forum
A delegation from the Arab-Brazilian Chamber of
Commerce, which included the Chamber’s Secretary
General, Tamer Mansour, and the Chamber’s regional
advisor, Shaheen Ali Shaheen, visited the headquarters
of the Fujairah Chamber of Commerce and Industry,
where they were received by the Chamber's Director
General Sultan Galea Al-Handasi, and the mechanisms for
organizing the Food Security and Logistics Forum in the
Emirate of Fujairah during the current year were discussed.
Al-Handasi stressed that Brazil is one of the UAE's
strategic partners in the field of trade. He appreciated the
efforts of the Arab-Brazilian Chamber of Commerce and
its role in strengthening relations with the UAE in general
and with the Emirate of Fujairah in particular. He pointed
out that the volume of trade exchange between Fujairah
and Brazil amounted to more than 73 million dirhams in
2021. He welcomed the proposal of the Arab-Brazilian

Chamber of Commerce to organize the forum, pointing to
the importance of coordination between the two sides to
set the forum's program and the level of participation and
attendance from inside and outside the country.

Shaheen Ali Shaheen and Tamer Mansour expressed
their thanks to the Fujairah Chamber and its plaudit to
the proposal, and stressed Brazil's keenness to increase
its exports of halal food products to Arab and Islamic
countries. Mansour explained that Brazil is the world's
largest exporter of foodstuffs. Noting that the countries
of the Organization of Islamic Cooperation, which are
57 countries, imported foodstuffs worth $190.5 billion,
including wheat, corn, sugar, rice, milk and dairy products
in 2020, of which Brazil's share amounted to $14.1 billion,
according to data compiled by the Arab-Brazilian Chamber
of Commerce.

Source (Emirates News Agency, Edited)
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M Egyptian Economy Will Increase 6 percent in 2022

The Egyptian Ministry of Planning and Economic
Development expected growth to reach 6 percent in the
current fiscal year 2022/2021, which ends at the end of
next June.

Minister Hala Al-Saeeda pointed out that "the growth rate
is expected to reach about 6 percent this fiscal year, driven
by the growth spurt achieved in the first quarter of the
year, which amounted to 9.8 percent, the highest growth
rate in 20 years." Al-Saeeda noted "the contribution of
the measures, policies and efforts taken by the Egyptian
state to strengthening the elements of the resilience and
resilience of the Egyptian economy in the face of the crisis,
and what is reflected in the positive indicators witnessed
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by the Egyptian economy." She explained that, "Despite
the repercussions of the pandemic, the Egyptian economy
succeeded in achieving a growth rate of 3.3 percent during
the 2020-2021 fiscal year and 3.6 percent in 2019-2020, so
that Egypt comes among a limited number of countries in
the world that achieved growth inspite of the pandemic.”
In addition, the Central Agency for Public Mobilization
and Statistics revealed that the value of the trade balance
deficit reached $1.19 billion during November 2021,
compared to $3.22 billion during the same month of the
previous year, a decrease of 63.1%.

Source (Al-Sharq Al-Awsat Newspaper, Edited)



